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Acknowledge my ſelf a 
Perſon ſo retir'd, that 
the late Pamphlet, Inti- 
> tled, The Criſis, though 
it treats on the impor- 
tant Subject of Property, 
might have eſcaped my 
n Peruſal, if it had not 
come to my Hand by the Penny-Poſt; per- 
haps, from ſome conſcientious Senator, to 
check, and reprove me for having early diſ- 
courſed, and concerned my ſelf on this Subject 
of the Annuities, and for having promoted 
the Propoſal of the South-S24 Company; I had 
heard ſuch a Pamphlet was publilld by the 
Governour of the Company of Comedians, 
therefore (as I had alſo at that time no lei- 
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ſuge)dlighted-the Pamphlet, and laid it aſide, 
exptQins.no extraomtlifiacy; Performance on a 
Stbje@t Bf: this Nature from a Perſon ſo en- 


ploy ds tr by Chant obſerving Toon after 
the welk known Name of the Author, I im- 


mediately read the Treatiſe. 

Tris ſecond Crifgs, in . beginning of it, 
falls ſomething foul on the ingenious Mr. 
A. H. bécyſe of the Hfimate that Gentle- 
man publiſh'd of the National Debt, and the 
Remarks which were ſubjoin'd to Tome Cat- 
\ culations made in April 1717. This ingenious 
Gentleman afliduouſly attends the Service of 
his Copntry in Parliament; and at this time, 
eſpecially, when the publick Debts and Ac- 
counts Jie on the Table, may probably not 
be at leifure to publiſh any Thing further 
on this Subject, though his Words are quoted 
relating to the Funds; and his Thoughts and 
Reaſoning thereon, openly Arraigned by our 
\ 1 SHALL however touch but lightly whats 
ever reſpects the (Calculation, and Arguments, 
grounded on the Topick of Profit and Loſs; 
but ſhall keep to tlie more e valle Subjed of 
Sir R—'s Treatiſe , a Subject ſufficiently co- 
pious, (vis.) The Law of Equity ! A Law 
that demands our higheſt Regard, and ſtricteſt 
Conformity! A Law Sacred, Eternal, and 
Immutable! | | 

To undertake what relates to the accompt- 
ing Part, is indeed needleſs, after having been 
to well perform'd in the ſaid celebrated 
| Schemes 
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gebeme r and Remarks ; which have alſo been 
Reviſed, and in ſome Things amended by the 
accurate and elaborate Pen of Mr. Crookſhanks ;, 
but theſe Schemes relate only to the Erbe: 
quer and Parliamentary Funds. 

SrR R— would inſtruct us in tlie more 
univerſal Dealings between Merchants, whe- 
ther of the ſame -or different Nations, and 
likewiſe between ſoyereign Powers, and their 
own Subjects, or the Subjects of other Princes. 
If I ſhould preſume to megalel! in theſe Things, 
Mr. i— ho is rightfully in Poſſeſſion of 
this Part of the Subject in Queſtion, may 
eſteem me a Tyeſpaſſer, and thus T ſhould ha- 
zard being attacked by both theſe Champi- 
ons; each skilful at his Pen ! Each a Veteran 
of ſuch Abilities, that I am very ſenſible * 
can do what they pleaſe with a Feather; a 
dangerous Weapon in ſome Hands! They 
Combat alſo boch of them under the Buckler, 
the broad Shield of their Right of Seſſion in 
the Senate Houſe. Tam a naked Man, a weak 
Opponent; a Shadow when compar'd with 
the Nefforian Race of the Iron-ſides, now an 
Equeſtrian Houſe ; therefore, with due Sub- 
miſſion, though without Fear or Deſponden- 
cy, I enter the Lifts, relying on that ſupream 
Power to which Sir R has Appealed ; 
EQUITY is my Guard, and if that can- 
not defend me, I am ſure to be foil'd, and 
am already diſarm'd. 

St R— begins with a long Paragraph, 


which he mentions to be taken out of Mr. 
Hutchin- 


Hurcbinſons Remarks; and wherein it is ſaid 
© That if the Annuitants were to account in 
© Chancery as Mortgagees at 6 per Cent, Inte: 
* reft, after the common Method of making 
* up ſuch Accounts, a large Sum will be due 
from the Lender to the Borrower, even to 
* the amount of 30 per Cent. at that time 
* above Principal and Intereſt, inſtead of re- 
ceiving any Thing further from the Pub- 
lick. But the Equity of doing this doth not 
appear to me to be either recommended or 
aſſerted by the Author of the Remarks ; nei- 
ther 1s the Re-purchaſing of theſe Funds an 
otherwiſe mentioned, than as a Matter which 
had been firſt opened on the Occaſion of 2 
Scheme for Redemption of the Publick Funds, 
* which was made Publick before Mr. H 
* publiſh'd his Schemes. In this long Para- 
raph it is alſo mentioned, © That there had 
been an Attempt the then laſt Seſſion for 
obtaining an Act which ſhould have redu- 
© ced the National Intereſt to 4 per Cent. And 
in this Paragraph Mr. H— ſays further, 
* That if the Parliament ſhould not be ot 
Opinion to Re-purchaſe theſe Anmuitiss, 
then there would be no need to mention 
* them in any future State of the Publick 
© Debts; but the Nation, in that caſe, muſt 
*.contented, until the Expiration of the long 
Term of Years for which theſe Annuities 
* (now called the long Annuities) were grant; 
"ed. A melancholly Proſpe&# for a Nation 


groaning under the Preſſure of theſe Don 
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256 Bat the Fack are fairly ſtated; and the Re- 
marker only further mentions as his Thought, 
© That if Intereſt is reduced to 4 per Cent. by 
Act of Parliament before theſe Annuities are 
* Re-purchaſed, or an Agreement made by the 
* Publick for Re-purchaſing them; in ſuch 
* Caſe, the Value of the Annuities will be in- 
* creaſed the further Sum of Three Millions 
* and an Half more than they then were, and 
* that the ſame would be worth about Seven 
Millions and an Half more than the Money 
originally advanced ; which would raiſe the 
wh, of theſe Funds to the Sum of Twenty 
* Millions and an Half. This muſt be what 
the Guardian of our Property in his Criſes 
terms Mr. H— his Opinion; and thereupon 
he affirms, * That if the Majority of the Ho- 
ad nourable Houſe ſhould be of the ſame Opi- 
nion, and act accordingly, we may bid Fare- 
u- wel to the Wealth, and Honour of Great 
d Britain. | | 
To this, I anſwer, that if a few Weeks 
of more ſhould demonſtrate, that contrary to 
our Author's Expectation, the Parliament are 
n of Opinion with Mr. H, and alſo are con- 
kW vinced, that this Matter can be effectually 
KRemedied without Breach of Publick Faith, 
or Iniguity in the Legiſlature (as certainly it 
may) in ſuch Caſe, I ſay, Tſhall be inclina- 
8 

n 
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ble to miſtruſt, that Sir R— has not well 
Reaſoned, nor rightly Computed either with 
| I "lation to theſe Schemes, or the Majority of 
t Votes; and if thro' the forward Zeal, and 
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now generous Propoſal. of the South. Sea Cum. 
the” Aid of Parliamentary. Equity, . the 
Redemption of the Nation from this, and 
other heauy Burt hene of Publick Debt, ſuch 
# Conjuncture might juſtly be ſtiled the 
Crifrs of Property (the Proſpect whereof to 
our Comfort, appears not very remote) from 
fuch Proceedings, I ſhall ude quite con- 
trary to our Author, and from this R 
ſhall date a prodigious: Encreaſe of our 
Trade, our Wealth, and our Strength; and 
in conſequence it mult follow, . that, Great 
Britain will appear in Credit, in Honour 
and Renown beyond all paſt. Ages. And 
this Aggregate Fund of the South-Sea, will 
at length prove in earneſt the Spunge of 
the State; it will ſuck up, and wipe, au, 
and pay off, all the reſt of our old Scores! 
Bur to proceed, Sir R— in his 7th Page 
is ſurpriz d that Mr. H— does ſeem; to 
ſuppoſe, that the Byrrower is Maſter of the 
Lender; and yet they who have been ac- 
cuſtomed to lend Monies, or have obſerved 
the Courſe of Buſineſs: in Chancery, muſt 
Have perceived, that the: EET quent- 
ly ſets the Lender at Defiance, and will 
neither repay, nor perform Covenants until 
compell'd by the flow Methods of 7 5 1 

ſide 


but in the Caſe before us, the d 
robably will lie on the contrary. ſide: 
he Lender, ſo much extoll'd for the. good 

Friend of the Government, is in danger of 

FR appearing 
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zppearinit the "wayward Party; What will 
Sir R- be able td ſay on his behalf, if 
this foward and adventurbus Sibjett for the 
Good of the State (as he calls him) fhall be 
found ſo r arid obſtinate, as neither to lead 
nor drive, and when left ts his free Will and 
pleaſure to take his Choice, whether He will 
promote the publick Good; and his own In- 
tereſt; by accepting a Sumi of Money for his 
Annuity, winch ſhall bring liim in a better 
Income; ot an exchange of his Annuity fot 
another ſort of Annuity, which ſhall bring 
him in Yearly a larger Sum, and be alſo rea- 
dily Saleable for a greater Sum than his An- 
nuity at the higheſt would have ſold for; 
yet ſhall this applauded, good, and generous 
Subje& refuſe to do either; but being per- 
fwaded that he is in the Right, and encou- 
tag d in it, ſhall ſullenly Hug his Property, 
though to the Prejudice both of himſelf an 
the Publick ! 
Ou Author is a Man of 4 quick pene- 
trating and active Thought, therefore I ſhall 
avoid to fwell this Diſcourſe to a length, 
which is needleſs, and which my Affairs do 
not permit, but only to add ſome Hints which 
ſeem not to occur to Sir R—, and leave him 
to reflect thereon at his Leiſure. Tm 
Bur with his Permiſſion, I thall firſt for 
2 while addreſs my Diſcourſe directly to the 
Annmuitanits, and tell you, Gentlemen, that they 
who would have Equity, muſt do Ezuitably; 
am not delivering 2 Subpena to bring your 
B Cauſe 


Cao) l 
Cauſe into Chancery; but as I preſume 50 
are convinced, that the Determinations of that 
Court are Equitable, I would try your Pre- 
tenſions on this Touch-ſtone of good Conſci- 
ence, that you your ſelves, if you can be im- 
partial, may perceive the too near Reſem- 
blance. . 
I SHALL ſay nothing of the Briſtol Bar- 
gain, becauſe in that Practice, the Principal 
was receiv'd in Parcels, together with Inte- 
reſt: But you, Gentlemen, after all the exor- 
bitant Gain of ſome of you hitherto by the 
9 per Cent. and 14 per Cent. &c. are intended 
and deſired to receive Back your Principal, 
not only intire, but with as vaſt encreaſe 
thereof, as thoſe who ſpeak for you pretend 
now to inſiſt on, (if they are ſteady to any 
Thing, and do not riſe more and more in 
their Demands as Conceſſions are made; ) there- 
fore, I ſay, your Bargain is yet worſe, (that 
is,) more Extortionous, much more deftru- 
ive to the Publick, the Borrower, than the 
Briſtol Bargain, or than what the French call 
Le fond perdu, which Method was once at- 
tempted here, but our Engliſh Parliament did 
declare their diſlike by rejecting that Offer. 

I own you are not to be dealt with as 
Mortgagees, yet your Caſe differs not fo much 
in Point of Conſcience from ſome of theirs, as 
your Advocate would repreſent ; for he that 
Lends,on a Mortgage, runs the Hazard of the 
Title, and of Incumbrances, &c. as much or 
more than you ; and fince you are Lenders, 
conſider 


Tn}. 
conſider a little, I pray you, the Proceedings 
of the Court of Chancery, and what Relief is 
given againſt Contracts and Covenants that 
relate to Intereſt on Mortgages, and to Re- 
demption. e 

A PERSON lends Money at 5 per Cent. 
when fix was not againſt Law, and might 
axfily be had; the Borrower had alſo 2 Flaw 
in his Title, (but T ſhall wave that Matter.) 
The Borrower agrees to pay Intereſt Half- 
yearly, and Covenants, that if no part of the 
Intereſt of two Half-years together ſhould be 
p3id at the end of the Year, or within one 
Month after at the furtheſt, that then, and 
from thenceforth, ſuch Year's Intereſt (where- 
of no part had been paid) ſhould be deemed 
Principal, and from thenceforth ſhould carry 
Intereſt ; The Intereſt amounted to 4001. 
Half-yearly, yet no part of the Intereſt was 
paid within the firſt 13 Months; 2 ſecond 13 
Months incurr'd, yet not one Penny paid of 
the Intereſt : The Lender being now diſſatiſ- 
tyd, apply'd to Equity; a third Tear in- 
curr'd, during the Proceedings, and when the 
ſevench Half-year was paſt, and not one Penny 
of the Intereſt paid, this Matter receiv'd a 
Determination, vis. that the Lender ſhould 
de repaid his Principal, with three Years and 
a Half's Intereſt at 5 per Cent. without any 
Addition thereto. 

SHOULD I ſuppoſe my ſelf in this Caſe 
to have been the Lender, yet I would not 
complain; if I ſhould uſe Invectives, the 
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Great Man Who gave this Determination, ig 
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now, as he was then to ſupport his Auth 
iq. f ne 


NE other Cafe you may permit me t0 
tell you; the Borrower had contracted to pay 
5 per Cent. Intereſt, but covenanted, that if 
at any time two Half- year's Intereſt together 
ſhould, be behind, and no part thereof paid 
within one Month after the end of the Year, 
that then, and in fuch Caſe, the Borrower 
would allow and pay after the Rate of 6 per 
Cent. Intereſt for ſuch Year, (6 per Cent. be. 
ing then legal Intereſt.) One Yeax and a Half 
. paſſed, and no Intereſt was paid, nor could 
the Borrower be prevailed with to. repay: the 
principal Money with barely 5 per Cent, In- 
tereſt ; hereupon Equity was apply'd to, but 
after much Time and Money ſpent on this 
Matter, the Lender was allowed no more 
than barely his Principal with 5 per Cem. 
though this Matter was complicated with a 
Circumſtance, which ſome eminent Practicers 
did agree, renler'd it a hard Fudgment. The 
Lender, in this laſt Caſe, was only an Aſſignee; 
the firſt Lender had the ſame Covenant for 6 
per Cent. and the Intereſt in his time being 
ran far behind when the Mortgage was a- 
ſigned, (which was done with the conſent, 
and at the earneſt Requeſt of the Borrower,) 
this firſt Lender was actually paid after the 
Rate of 6 per Cent. (according to the Con. 
tract and. Covenants) for two Years, which 
Ib #539 moan $1 wes } $4 Ti 1 Were 


131 
were then behind, and due to him; yet (af: 
ter 3 further two Years and an Half's for- 
hearance, and much longer before this Mat- 
ter receiv d a Determination, ) the A gnee was 
allowed only 5 per Cent. Intereſt; had this 
happen d to me, it would certainly have in- 
clined me to have placed for the future my 
little Caſh entirely in the Funds; but it hath 
been my Fate to know alſo, that ba4 Tiles 
are to be met with by Mortgagees ; for thefe 
Reafons I gladly accept the ſame Intereſt an 
the Funds, as before on a Mortgage, and now 
have Quiet, and can fully depend on re- 
ceiving the Intereft duly; however, your Ad- 
vocate will have it, that YOU Anmuitants 


have extraordinary Merits, and are not in the 


Condition of other Subjects; I ſhall there- 
fore, without Exaggerating, tell you what I 
know of this Matter. | 
IT was once my good Luck to get Admit- 
tance at the Exchequer by Proxy, to ſubſcribe 
for an Annuity, upon which Subſcription, in 
little more than a Fortnight, I gained, at leaſt, 
8201, above Principal and Intereſt by the Sale 
thereof at the Price then Current, and which 
Price was daily advancing ; this was done 
during the Winter ; there was no Battle 
fought, nor any Treaty of Peace on Foot; and 


yet your Advocate doth aſſert ſuch Gain to 


be Meritorious ;, but as moſt of you at this 
time may be only Afegnees of the firſt Annui 
tanto, and | know little of the true Circum- 
ſtances of theſe Tranſactions; I beſeech you 
Ws; | = 
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not to be too far [miſled by the infinuating 
and plauſible Arguments, and the florid Dif- 
courſes of your Advocate, but permit me, 
without offence, to repreſent your Cafe in 2 
truer Light. 1 2 
Tu Views, and bewitching Proſpect of 
exceſſibe Gain, were ſuch, when ſome An- 
nuit ies were ſubſcrib'd for, that they well 
deſerve to be remembred on this Occaſion; 
ſometimes Books were laid open, wherein 
the Subſcriptions were immediately fill'd 
up, before ſufficient Authority was given 
for laying open ſuch Books; and when 
the Parliament, and the Exchequer had given 
the Authority and neceſſary Directions for 
doing it, (if the ill Conſequences of theſe Sub- 
ſcriptions did not avert one's Mind from 
making ſport with the Matter, ) I ſhould be 
apt to ſay, Sectatum admiſſi riſum teneatis ? 
How many Wealthy Citizens with their 
Agents? How many aecrepid Uſurers were 
crowding by break of Day to get in for- 
moſt on the firſt Opening 2 How many 
ſat up all Night with their Bills and Notes 
in hand, or Luggage of Bags, brib'd the 
Door-keeper for - Admiſſion ? And by this 
Means, ſome of theſe brave Warriors of 
the forlorn Hope, had opportunity of 
doing - themſelves the Honour within this 
Field of Battle, to lie all Night upon their 
Arms! Theſe, and ſuch like, as I have heard, 
were the true Circumſtances attending ſome 
of theſe Subſcriptions ; and as for _— 
| Wnom 
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aun 261, L. a, 
; whom your Advocate calls god Citizens 
and Patriots; they and their Agents (a few 
excepted) cannot juſtly be ſuppoſed to have 
ated thus only out of their abundant 
Affection for the Good and Safety of the 
State; it may, I think, with much more 
Juſtice be ſuſpected, that many of them 
deſerved rather the Name of | Parricides, 
ſeeking to gorge themſelves with the En- 
trails of their Country, at that time re- 
quiring their more compaſſionate Aſſiſtance; 
the Oppreſſion and Artifice at ſuch times 
as theſe cruelly practiſed, might juſtly be- 
fore now have deſerved a Redreſs from Pub- 
lick Equity, if the Publick were inclinable 
to exerciſe the Summum jus, which your Ad- 
vocate pretends to fear. How excuſable this 
would be in the preſent Parliament, if there 
were any Neceſſity for it, and they were 
diſpoſed to act thus, will plainer appear, if | 
you permit me the Liberty to aſſert, that | 
ſometimes there was in Fact ſomewhat of Ex- | 
tortion, and want of Equity in many of thoſe: 
who lent their Money, and wreſted theſe An- 
nuities from the hands of thoſe who would 
have managed better for the Publick, if they 
had been at Liberty to have acted for the 
beſt; but too many among the Lau- maler, 
and others then in Power, impoſed theſe 
Bargains on the Publick, and were upon the. 
Matter too near a-kin, being many of them 
both the Lender and the Borrowey ; that my 
Allertion herein, may not be repreſented to 
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be groundleſs or partial, it is Meceſſary to pit 


ceed | a little farther in ſtating what Iknow 
relating to this Matter, to the Honour of 2 
Worthy and indefatigable Servant of the State, 
in Maiters of tliis Nature; I ſtept ſ ometimeʒ 
out of the Court of Chancery to diſcourſe _ 
this Gentleman, proud of the Liberty; be 
gave me in being admitted to do io; ar 
had twice urged him with Arguments agaf 
granting Annuities, he ſeem'd to be diſpleaſed, 
2s if I reproach'd him and others who influ⸗ 
enced theſe Things as Perfons managing il 
for the Puhlick; whether Mr I — 4e can 
xecolled this Diſcourſe, I know not, but Tvery 
well remember, that at length it was am. 
ſwer d me with ſome Reſentment; I dont 
* want for Arguments to convince me that 
theſe .Anmdries are not the beft Method of 
©: Raiſing: the Supply; but what can we'de? 
. They willb nor be quiet without them I And 
by the Tendency of this Diſcourſe, I con- 
cetv'd, (as l 3 doubt but that it was true 
in Fact) too many of the Parliament, the 
Officers of the Exchequer, and the great Cor- 
ations in London, were the chief Subferr 
— to theſe Aumuties; and in fhort, either 
I: miſtook him, or this Gentleman's Wotds 
did imply, that, at this time, it was chiefly 
the Members of Parliament themfetves that 
were bent upon Raiſing the Money this wiy: 
Bur let us come yet cloſer in this Matter; 
for though | have not any Annrty in Poſef- 


/ron, I muſt OWN, Gentlemen, m infer” = 
tha 
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that 1 hive ſome Reverſions 5 and do thitik 
that this were better to be difci ourſed among 
our ſelves, than to be thus expoſed and you | 
liſh'd Abroad: 

Tur Members of this preſent Perliametif 
will not ealily be perſwaded, that when your 
long Annuities were ſubſcribed for, and -purs 
chaſed at 'very: low Rates, the Govermnent 
really was at that time in ſuch imminient Dan- 
ger as is pretended ; or that there was arty 
ſudden Hazard, and probable Loſs foreſeen + 
In Times of Danger, the Thoughts of Men 
are apt to be moſt quick and cautious; and 
who that had realy ſeen ſuch Dangers ar 
nd, would have made this Choleey (the 
Ie Purchaſers might then have had almoſt What 
they would ;) and certainly upon imminent 
x W Danger, or viſible Hazard, an exorbitant In- 
2 Wl terellt for 2 ſbort Term had been much better 
and ſafer ; and it will ſcarcely be believed, 
that where a Man can ſee that the Title is 
dangerous, he would, notwithſtanding, make 
Choice of a Leaſe for ſo long 2 Term as 
Ninety-nine Tears, and guard himſelf alſo 
againſt the Right of Falle eins ä 

Ir you, Gentlemen, are true Friends of the 
Government, and Lovers of your Country, 
you have now an opportunity of . it, 
and of ſerving your ſelves alſo, by fiſting 
chearfully to ſet open the Gates of Redemp- 
Hons 

 Ths Somth-Sew Company's, Propoſal has 


rai ed your Annuities three or four Years pur̃- 
0 chaſe 5 
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chaſe; if yen like not to dell with them it 
probable, however, that ſo many Orhen 
will be deſirous; as mall ſerve during thi 
Tranſaction, to keep up the Price of your 
Anmittes; if you as à ſcatter'd Body do ſu- 
fpet hard Uſage from a powerful Corporati- 
on, ybur Acceſs to the Houſe of Commont i 
a8 raſy as theirs; but if you endeavour to 
urge Things Too far, I with you to look back 
to the Caſe J have cited, where the Borrown 
bimſelf allowed to the 2 Mort gugee, hut 
the Conre of Equity denied to his Afig nec 
yet I miſtruſt not the Favour of a Britiſh Par- 
Hament towards you, while you ſeek not to 
oppoſe that great and _ Work which they 
g Have encourag'd. 

I ſetting a value on your Areabtite; -youll 
confider that your 101. per Annum will be 
in your own Hands 2 fixed Sum, and dend 
Weight on the Government; but if ſabſcribed 
into the South. Sea, or purchaſed by them, 
it will after Milfummer 1727, begin to move 
off briskly; and will then be to them, and to 
the Government but 8 J. per Anmim; you! 
conſider alſo, that the Stock of the faid Com- 
pany, may, and doth advance mnnich faſter, 
and higher in the Price, than your Aunui- 
tier; and that their: Dividend may be! alfo 
greatly enlarged ; but Yours as an Annuity 
with vou will remain the ſame; theſe Things 
ſhould chiefly incline you to ſet a higher lor 
wwer Value on the one, and the other, ac- 


cording as your own Reaſon; or better Ad- 
vice 
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vice ſhall direſt you; but for you to! apply 
to Parliament to fix à Price, (as ſome haue 
difcourſed, you do intend to. do,) tliat vu 
may be centain of Admiſſion into the \South- 
Sea Stock at that Price, this will be difficult 
to adjuſt, becauſe of the greater Variation in 
the Price of their Stoch; and if this were 
now fixed, the South-Sau Corporation would 
not be willing to be long tied down to ſuch 
fixed Prices; nor can it be expected of them, 
while you remain {tilt at Liberty to ſell, ar 
not, aud to ſubſcribe into them, or not, ar 
your Pleaſure { But this is not my Buſineſs; 
you among your ſelves will find out the 
Ways and Means for ſetling all Things to 
mutual Satisfattion ; but what is part of my 
Buſineſs While I am Writing this, is to dif- 
{wade from ſuch Thoughts and Attempts. 2s 
may prove the Ruin of many of your ſelves, 
and Families; I would apply this, not only 
to the Annuitants, but to all fuch other Per- 
ſons as may be inclined, or drawn in to en- 
'deavour to un down the Price of South- Sea 
Stock; or under a Notion of ſetting a cer- 
tain Price, or Value on this Stock, ſuch a 
Price as is not in the leaſt probable, (accor- 
ding to common Methods, and the Courſe of 
other Things,) it ſhould exceed; and depend- 
ing on ſuch like Notions, are eager. to. ſel! 
this Stock at time for higher Prices, eſteem- 
ing the Gain this way, as good as certain; 
or by taking large Premiums, or earneſt Mo- 
ney, to deliver this 8 at three Months, 
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x Months, or 
fixed high Price; as ſuppoſe it be 150, 


do ſell ten Times more than they have, or 
àre able to make good upon a ſudden Riſe; 


the Ruin of many Families, and it is chiefly 


Forme  ingens. —You- Gentlemen may have 
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or twelve Months after, at 2 


ao, 280, &c. per Cent. Some alſo venture 
to ſell this Stock when they have none; or 


ſuch Notions and Practices, I ſay, may be 


to caution againſt, and to uſe my endeavour 
to prevent this approaching and ſpreading 
Euil that I have taken Pen in Hand, and re- 
ſolved to publiſh theſe Sheets; great Miſ- 
chief hag often befallen thoſe who have 
-ufed theſe Mays in other Stocks, but certain- 
1y it will be found more dangerous and fatal 
in this Stock of the Sowrh-Sea Company. The 
thaliow Waters are more proper for the Fy, 
and ſmaller ſged Fiſh , Men of great Eſtates 
may bear with Loſſes this way, as well as by 
other ways of Gaming; but for a light Purſe, 
there is not any Game more Fatal. 

TRE Bnlarging the Sah - Sea Capital, and 
the Conſequences thereof, as to the Miniſity 
and the State, is a Production worthy of tlie 
Genius of Great Brizain ; but as to Moen of 
mean Eftate;, it is, Monſi rum borrendum, in. 


heard of Scylla, and 'Charibdis , of Atns, 
and V. „ but here depend on't— there 
are Mountains, and Rocks more ſtupendious; 
and by far more tremendous Grlphs Beware 
then l £7 — not out in Fhy-hoats beyond 
425 Knowled ge into this vaſt 45. of Souther 

Seas; 
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Sens L fear notti Char of Cönfufon or a 
ſecond DE UG E, but do fully expect that 
the next Age in ſheaking of this, "will uſe the 
| * of Ovid—Omniz 'PONTUS err! 


Bur Tam to ask Pardon of Sir R—, and 
expect it from his Toth Page, where he pro- 


miſes to have Patience; and to deſerve 'this 
at his Hands, I ſhall proceed to give him 


thoſe Hints I promiſed, vis, That in many 


Cafes, _ is exerted, where Perſons” ont 


of Wilfu neſs do prevent their dun Fur as 
well as the Pablick Good. 

© TrERE are Men that will not ſuffer their 
boggy Land to be drained; others, ſuch Lo- 
vers of Liberty and the Communweatth, that 
they will not ſuffer Waſts, Heaths, or com- 
— 2 Grounds to be incloſed, though they 
might thereby become Owners of a Propor- 
tion. in ſeueralty; but in ſuch Caſes, Equity 
Over-rules ; in time of Danger by Fire, Houſes 
are pull d down, or blows: up, for the Pib- 
lick Good, though againſt the Will of the 


Owners; alſo to preſerve the Town, the 


Suburbs are frequently burnt or demoliſh? d; 
even the Town is deftroy'd to preſerve the 
Citadel, A Perſon in Danger of immerging 
through the Weight, or Force of another, may 
even deſtroy the other to preſerve bimſelf: . 
and a Thouſand ſuch like Inſtances might be 
given. 

As to our Author's 14th Page towards the 
latter part, and in the beginning of the 21ſt 


Page, I am willing to ſuppoſe ſome Error Z 
ol 


what 5 as Lent, but by the Command or Ap- 


with; (becauſe this moves from the Bo 
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the, Preſt; efpecially. where it is ſaid; that 
the Borrower ought not to intermeddle with 


plieation of the this, If uppot 
thould- have been the Security for what 
Lent, which the Borrower. is not to meddle 
TrowWer, 
and poſſerh to the Lender) for if it were 
meerly the Thing lem, (as ſuppoſe it to be 
Money lent, which the Borrower i is not to in- 
termeddle with,) in ſuch Caſe, if our Author 
will be ſo Equitable towards me, as to per- 
mit me for a while to intermeddle with, and 
borrow ſome of his Expreſſions, and to uſe, 
and apply them only for the preſent, 381 
think proper, in ſuch Caſe, I would fay, 
that this ſeems ſomething like what he calls a 
Chimera, or Crudity; for at this Rate, his 
Lender would really be an Oppreſſor, and 
his Borrower a Bubble; and thus theſe Terms 
might be Synonimous, i not convertible; 
and our Author would have proved what he 
is not willing to own, (viz.) that his Lend 
er not only had, but ſtill bath too a 
Command over the Borrower. - 
AFTER the like manner, this Treatiſe ay 
prove, that the Nation, the Parliament, and 
in Conſequence their Afrgnee the South-Seo 
Company (1 Gif they prevail) will become Bank- 
rußt by paying their Debts at 205. in the 
Pound; if ſo, the higher their Compoſition 
ſhall be, the greater (our Author may ſay) 
is the. Bankruptcy, and thus, indeed, our br 
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will be very de ſperate; for tis more than 
probable; chat ſuch of the long-Anmuities as 
all come-in timely, may receive by the 
Shuth- Sea Stock from 200 to 300 per Cent. 
for what they Originaly paid but while no- 
thing worſe than this is intended towards 
them, if there ſhould be ſufficient Occaſion 
given, ſummo Fure agere, and that a little of 
the duritia Faris ſnould be neceſſary, (ſome- 
thing of wholeſome Severity, to help to bring 
in, and to open the Eyes of ſuch who ſhall 
blindly miſtate their own Intereſt, and wil- 
fully oppoſe the Publick Good,) what loud 
Complaints will Sir R— make? N 

As the Annuitants are Tax-free, and the 
Proprietors have already been told, that they 
are exempt from any NE Direction, they 
may alſo be told, that they are Oprimo Jure 
Predia, a new fort of Freehold; and thus, 
thoſe eſpecially who have Annuities for Life, 
or Lives, may be animated, and induced to 
think themſelves ſufficiently Entitled to a 
Right of Voting at Elections for Members of 
Parliament, and if they would be thus hardy, 
who ſhould be their Repreſentative - 

Bor I muſt neither advance too far into 
Sir R—'s Province, nor quite forget our Au- 
thor,— it is he that will dictate in the Se- 
nate; if he does this after the manner he has 
promis'd us in his 28th Page, were it not 
better that he would forbear it? I ſhall not 
preſume to propoſe any Thing to that Auguſt 
Allembly, and if I take the Liberty of incert- 
ing 
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ing here my Thoughts; it will be very ob⸗ 


liging if they eſcape the Deſcants as well ay 


the Railery of Sir R—, who, perhaps, | for 
the preſent, is too much exaſperated ;--buti] 
muſt expect the Cavils and various Reflections 
of the nam - minded Multitude, the incertivin 
Vulgus, of whom there is ſcarce any Thing 
certain, but this, Qrod ſcindet in contraria; 
I uſe Latin, that they may not know what 
I mean, for they cenſure, and condemn what 
comes within their- Knowledge, but are apt 
to admire what they do not utrflerſtandiy 
however, I ſhall freely expoſe my ſelf to their 
Mercy, in Hopes that from my Thought im- 
proud, ſomewhat may ariſe which may tend 
to the Advantage and Service of the Publick,” 
Wk have not, God be thanked, at this 
time, any urgent Motives that ſhould prevail 
with us to buy Foreign Gold too dear; and 
to let other Nations into that great Gain they 
propoſe to make by the Riſe of the South- Sea 
Stock, upon the Enlargement of their Capital; 
for which they are watching, and as it is 
ſaid, are already preparing to catch the Op- 
portunity ſo ſoon as a Hill in Parliament ſhall 
be ready to paſs ; or, perhaps, only brought 
into the Houſe for this purpoſe; if, therefore, 
at once, and as it were in an Inſtant, (be- 
fore it can be known Abroad, and Commiſſi- 
ons ſent hither,) the Stock of the prevailing 
Company ſhould be advanced to near that 
Price which it ought to have, and may rea- 
ſonably bear, the Annuitants hereby wal 
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be flenc'd, or Petition for Admittanee; much 
of the Chicane, and Juggle of our Quincam- 
pois will be augided, and the Publick, may 
obſtruct, and very much prevent that Gain, 
which other Kingdoms, and States propoſe to 
make (to our Loſs) on this Occaſion; the 
French Nution are now too late ſtrugling with 
many Difficulties for want of timely Manage- 
ment, with regard hereunto; yet this, it 1s 
likely, has not ariſen ſo much from any 
Over-fight, or Defe& in the Schemes of that 
enterprizing Genius, who hath the chief” Di- 

ection, or of others with whom he muſt Con- 
ert; but thro' an over-ruling Self -· Intereſt, 
on account of the vaſt Gain to be privately: 
nade by the many Turns and Vibrations his 
Projects would admit of; which it ſhould 

not be ſuppoſed that he did not foreſee, or 
fled to concert his Meaſures accordingly; 
2 Profit, and Gain capable of being ſo Im- 
nenſe, that, whatever the French Nation in 
general may ſuffer thereby, if the private 

Gain hath really been ſuch, and ſo great as 
it may reaſonably be imagined, the Effects 
thereof may 200 ſoon be ſuch, as may prevent 
ts remaining long a Secret to the reſt of Eu- 
ohe; but my Pen hath already let fal too 
much Ink on this Subject; and, I fear, that 
what I have here only touched, may rather 
be taken for a Blot, than accepted as it is in- 
tended by me. 5 f - 


Tars, however, may be repeated, that it 
vould be greatly to our Advantage, by fome. 
timely, 
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 timnely,' and 1 Moons e to nn orher 
Cotimries from ſharing' too much, and car. 
WW away the Profit of chat Advice of 
our Publick Securitiel, which ſeems to be 
at Hand; and the due Precaution Herein, 
—— abſolutely neceſſary,” becauſe our 
2 00 Conftitution does not 2 4 Reliance 
oft fuck Artifices, and After-Gamec, as in 
Frontera eaſy to be concerted, and may 
ſudden! E 3 in Practice. 
Iv and "arguing the Caſe of the 
Ade: there appears ſo little Occafion 
for introducing tlie Szleſa Loan, and fo much 
leſs for mentioning the Eq wivalont allowed w 
Scotlanil, and alſo the Bnet Grants; that 
ſothe take Umbrage, and fancy there Was 
not any good Reaſon for picking: out theſe 
Inftances. 
: Ks 0 if the Queſtion i is to turn upon the 
Eqrity, and Power of Parliaments, it will be 
_—_ by only ſtating the Queſtion right- 
the Nation by a long and expenſive War, 
. hig incumtbred,” and grievouſly Oppreſ. 
fed with mary heavy Debts ; the greateſt, the 
moſt encreaſing, the lon eſt continuing, and 
the moſt 9bnoxio Debt is the Annuities; in 
ſhort, the way khro' theſe Annuities is the on- 
ly Right, and ready Road thro? which the 
Government matt 255 to eaſe the Nati- 
on of the 1 of all the reft of theſe 
ebts ; Now, whether you will wa _ 
Government to Travel by Land, or 21 
rer, ſt will be the fame; 3 if the His eee 
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fuck as s dobprrous to Travilltrs,- and; can- 
not otherwiſt be amented; there -mnſt be an 
A8 of Parliument; and Jiving Satisfaction 
to the Oꝛbnerr,) whatever is needful in ſuch 
Caſes: 1aft be done; Gates, Bars, Hedges, 


and ali Obſtructions may be removed; and 


new. Oktes, new Bars, and Turnpikes erect- 
ed; and none may paſs to buy, or ſell; for 


the future, hut by this new Raad, and ac- 


cording to new Directions; allo Penaltiet, 
Levies,” and Tolls may be appointed for 
maintaining this new Highway; and, in like 
manner, for the Publick Benefit,, Rivers are 
made Nauigable; any Man's Lands are eut 
through, though againſt the Mill of the 
Owner; and Goats, Sluices, Hatches, and 
Flood-Gates are erected; and muſt be main- 
tained by the Owners of ſuch Lands. 
Bur let us ſuppoſe that many ſheuld take 
Offence; and in Oppoſition to theſe neceſſary, 
profitable, and publick Works, would dt as 
Rivters, or Lunaticks ;, and that fuch a Numer 
of Perſons ſhould act thus, that fo otber Pow- 
er hut Parliament would undertake to medule 


with them; would their Number, or the fear 


of their Reſentment, awe the Senate, and 
prevent them from being uſed like other Lu- 
naticks, who would miſchief either them- 
ſelves, or others? But, here, as to the An- 


mitants, it is ſaid, the Senate hath promis'd 


not to interpoſe, or uſe their Authority; and 


hath Enacted, that the Anmitants ſhalt not 


be in the ſame Condition as other Subjects, 
D 2 but 
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but during Ninety-nine Years ſhall be exempr 
from any new Directiun; in this Caſe, if 
there were any Court of Equity above the 
Power of Parliament, there would tiaturally 
lie an Appeal to ſuch higher Power; but 
there being none ſuch, is the reaſon why the 
Parliament wherein this was Enacted, is lia- 
ble to be controul'd, and over-ruled by the 
Power of a future Parliament; for in the 
Nature, and Conſtitution of the Britiſh Legi- 
flature, there is a tacit and indefezible Equity 
reſerved, by Virtue whereof (as the Occaſion 
of private, or publick Good ſhall require it) 
Acts of Parliament are, and will be explain- 
ed, or amended; continued, or ſuffered to 
expire; repealed, revived, revoked, or an- 
nulled: As I may appeal from the Judgment 
of Sir R— the la/ Month, to the Judgment 
of Sir R— better adviſed this Month 1 © 
BUT in his 12th and 13th Pages, our Au- 
thor mentions the Inſurance of Slips as a pa- 
rallel Caſe to this of the Annuitants ; and 
defies any Man breathing to ſhew a juſter 
Compariton ; hereon he throws down his 
Gauntlet; and who ſhall dare to take it up? 
Sir R— is not a Man of Straw; No! no! 
His Legs, his Arms, and his Sides are of 
Iron; his Countenance is terrible in Battle; 
though he can demoliſh a ftrong Fortreſs with 
a Gooſe Quill, yet the Staff of his Spear 15 . 
like a VVeaver's Beam; the Head thereof is of 
holiſb d Steel, well pointed, and the Weight 
ſix Hundred Shekels. i 
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Ix this Matter, I ſhall only; have Recouy 
| A. E. C and lent this Gahih of the Php 
tines. ſhould. be offended, and; think this t 
to the Gentlemen of the Inner-Temple, wher 
ther theſe are not lawful Weapons in putr 
ing of Caſes; others have much more Art in 
the Uſe of them; but I went for ſome Years; 
to School in their Society, and very often to 
the Grande Sale d' Armes in the Pariſh of 
St Margaret's, near the Collegiate-Church 
of St, Peter's of Weſtminſter, where I learned 
from thoſe expert Maſters, the Lord , 
Sir , the Lord , the Lord H, 
and Earl —, all right well ſkilled. in the 
High and Honourable Science. 
To ſtate this Caſe of Inſurance plainly, 
we muſt ſuppoſe, that Sir R——'s Ship or 
Veſſel was a very large firſt Rate; AHUGE 
one indeed! Almoſt as big as any Iſland in 
Europe; not quite ſo big as Great Britain, 
but about the ſize of the Kingdom of Eng- 
land. A. is the Maſter, or Captain of this Ship, 
B. repreſents the Lieutenant, the Chaplazn, the 
Purſer, the Cockſon, the Maſter-Gunner, the 
Boatſwain, the Cook, the Mates, and all the 
Midſbipmen; C. repreſents the common Saj- 
lors, the Swabbers, the reſt of the Ship's 
Crew, and all the Paſſengers; a prodigious 
Number! This huge Ship has not only all 
theſe Men on Board her, but alſo has a 
Cargo equal to the Goods and Effects of all 
== | the 
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the People of Fuglend. a, was himſelf on 
Board, and bit large Effects of his own, 
B. was on Board with all his Effects, and 
the like of C; We are alſo to note, that C. 
repreſents nel all thoſe who were they 
Aves to he wifured. Now, is it reaſonable to 
Fappdſe, that B. and C. would: agree to gift 
very high Premium for Infuring this Ve 
Fel'to any who had themſelves a large fhate 
in the Cargo, and were themſelves on Board, 
- nd to go the {ame Voyage, unleſs there w] 
Tmething Ertrarrdinary in the Matter? 
Which ſome, I ſay, did think, was this, that 
B. and C. who were to fix and ſettle the Rate 
of the Inſurance, were, ſometimes willing 
the ſame ſhould be very much to the Advan4 
tage of the Inſurers; and having themſelves 
the Liberty of writing firſt, they at thoſh 
times ſubſcribed! very liberally, and aftety 
wards partelled out to the generality, - ori 
worfer Terms, the greateſt Part of their 
Subſcriptions; more Words need not be he- 
ſtowed on this Matter; tis plain enough 
How unlike it is to the common Caſe of ' 4 
© T-coNFESS, that as to Publick Credit and 
Parliamentary Faith relating to th ef (if ich 
were really in Queſtion,) it would be ve 1 
dangerous to make any Alteration without 
Conſent of Parties; but is not Conſent in 
pie! in whatever is Enacted? And if thy 
Terms were to be abated, or any way altered 
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I orft not this be dene hy the Wiſdom of the 
on Nation on a'Rebdering upan the Eqmaty ce 
n. vs And ſhalllütibe gaiaſayed, that lk; 
hd ff for the Publiełk Good, or that it hatii the Ce 
CM (ent of: Parties? I hall always acknowledge 
. Thar to be Lawfil and Right; which Parlia: 
to went ſhall do; for, Ewell hape, that they mee; 
Well ver will do any Thing but Se gat it is La- 
ee fal and | Right? But Sir R —, who' hath & 
Ire Right to Debate this within Docs. hath More 
0M 7-alorfes than ↄthers, and in fix: Pages more 
2 hath loſt his Temper, and forgets that the 
12M Queſtion will turn upon this, whether what: 
1 is now doing, is Evil, or Not. Ifthe Parlia- 
ö nent ſhould do it, it is an Efeonnel to me 0 
ay that it is Euil; I ſubmit! my Nations to 
4 whatiis: done by the Legiſlature, and believe 
it will be for the Publick Gaod, and do aſſert 
ſe Salut Populi ſuprema Lex !- But Appealing 
from tlie Senate to the People, is pre judging 
on the Cauſe, and cenſuring the Proceedings; 
" why then -hath Sir R— Recourſe from the 
el Viſdom of the Senate, to the Paſſions and 
lgnorance of the People, unleſs he could ſup- 
port by juſt and unanſwerable Arguments, * 
that, Vox Populi eſt Von Dei. If the Matter 
[1 ſhould require a | Deciſion in the Senate, 
199 (which:there appears not yet -any: ſufficient 
T7] Occafion for ;) why muſt we admit, that the 
uy Annuitents either were, or will be Over: 
J power'd ? If there were much Danger when 
AJ they Lent, the leſs Power the then Parlia» 
ment had over them ; for in Times of "=_ 
N | | ic 


lth Danger, the Power is in the Purſe; the 
Soldier Ons this Power when he tells us, 
Point d urgent, point de ſinſe; and if that 
h, and Sacred Order might be mentioned, 
who exert their Power beyond the reach of 
the Sword, or the Bounds of this World, I 
would uſe only this Engliſb Adage, No Penny, 
no Paternoſter; but certainly in this nice, 
Affuir, there” is nothing of Force, or Power 
intended to be uſed; or any Terms to be im- 
#6ſed ; but the Honourable Houſe may find 
Wiys and Iſeuns to preſerve Property, that 
are not to be found in Truly, Pliny, Livy, or 
Plurarob, or in any of Sir R—'s School-Fel- 
tows'; though I have lately been aſſured, that 
mi the Matter of * Accounts (eſpecially ſuch as 
ſhould be rendered to the People,) there is not 
now remaining in any  Aingdom in Europe, 
any Method to compare with what was in uſe 
among the Romans while they. preſerv'd their 
Liberty; and refer Sir R— to Mr. T-W=—, 
F. R. S. for further Satisfaction in this Mat- 
ter, who hath promis d to oblige the World 
with a Tr2atiſe on this Subject, and from his 
Collections out of old ' Reman Authors, to 
teach us a better. Method of Accounting. 
_T- SHOULD have as little Temper as 
any Man, if it did appear, that any 
Wrong would be done to the Annuitants] 
J will even admit, that Annuities are ne- 
ceſſary, and the only Eftate proper for ſome 
Perſons; but ſuch Perſons may ſell to 
the Sout h- Sea Company at a high Price, — 
uy 


dch again much | chedper oF the 
ng's Company; and wirkt them, the 4 
Atte will be ſecured oh the Lands. the 
have, and ſhall Purchaſe. 15 allo, that 
ſome ftw of the long Antuities were ſub- 
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ſcrlbed at times of Danger, and that jp 
of theſe as remain Tis in the Hands « 
the Subſtrib#þs, or have tever been Sold, 
do deſexve a particular Regard : But At 

[ fay, that our Author's Arguments, when 
frip'd of pompous Words, are bare Aller- 
tons, and ate moſtly fo ill-grounded, as can 
neither convince me, nor any other, (who 
in earneſt does wiſh the National Debt fair- 
y, aid ſohn diſcharg'd,) that the Annuitants 
n general do merit his Encomiums, though 
le pleads' for them with the Firmneſs of 
Aut ius; if they were really ſuch Lovers of, 
ind Champions for their Country, where 


among them are the Dec ? Who is now 


the Cutius 2 If it be true, that our conſum- 
mite General hath left them ; I mean, the 
Britiſh Hero always Viforious ; but Sir R— 
meets with ſuch noble Examples in Roman 
Hiſtory, that by his 28th Page it is plain, 
that 'tis a very hard Matter for any Man, 
while in the Miniſtry, to pleaſe him. When 
lonce complained as he does, I was told, that 
wen Churchmen, were Men; Stateſmen, were 
mly Men emminent in the State; Parliament 
Men, but Men in the Parliament; and that 
te beſt of Men, were but Men at beſt ! 


F. Havine 
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Have received much Delight, and 8, 
tisfaction from ſeveral of Sir R—'s Perfor 
mances, I will ſay nothing to the Yirulenc 

and InveBives in the cloſe of his Pamphlet 
only this, that I wiſh they were not to b 
found in it; when I read them, I was ſur 
pris d to find a Perſon ſo verſed in Schola 
Nick Authors, practice fo contrary to the Ne 
tions we imbibe from them in our Youth, 


Ade quod ingenuas dediciſſe fideliter artes 
Emollet Mores, nec ſinet eſſe Feros. 


Tuts manner of ſwelling Pamphlets witſ 
Invectives, and Complaints, brings to my Re ; 
membrance what I heard from the late Speakeſ 
Sir T. Littleton; he happen'd to have in hi; 
Coach ſome Ladies, whereof One at ever 
Shock of the Perch, or unequitable Motion of 
a Wheel, was ready to ſcream, and ſqueal 


\ 


aloud ; Sir Thomas grew very uneaſy, le 
the Lady ſhould fright her ſelf into Firs, bij 
her Neice ſaid, Don't be concern d Sir Th 
mas, my Aunt is not more afraid tha 
* others; ſhe commonly does thus; ſhe hat; 
an agreeable Voice, and thinks this [ques 
ing becomes her! _ : ii 
WEN ſome of, theſe Annuitics wel 
granted, (if the Facts were as herein befor 
mentioned,) I ſhoyld be apt to think, (thous 
I will never ſay it,) that, the Terms of, an 
in ſuch Annuities, were voted, not Virtut 
but colore Officii ! Had there been * [ 
| ance 
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ſtances under a French Government, where 
Quod principi placuit Legis habet vigorem, 
we ſhould long ago have heard their ultima 
Ratio, and the Equity of their laſt Reſort 
— Tel eſt Naſtre Plaiſir. 4 


Bur while theſe Realms are Bleſs'd with 
ſuch a King, and we have ſuch a Miniſtry, I 
hall not miſtruſt, that this Nation will either 
do, or ſuffer any publick Wrong. 


5th of February, 
1719-20, 
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